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I. 
CATALOG DESCRIPTION:  Presents the study of federal taxation as it relates to individuals and other tax entities.  Includes tax planning, compliance and reporting.

II.
RELATIONSHIP OF THE COURSE TO CURRICULA OBJECTIVES IN WHICH IT IS TAUGHT:  Describe the functions of taxes as they relate to individuals and businesses.

III.
REQUIRED BACKGROUND:  Intermediate Accounting I must be successfully completed prior to entering Principles of Taxation.

IV.
COURSE CONTENT:


Fundamentals of Income Tax and Basic Reporting


Basic Individual Income Taxes-Simplified Return


Basic Individual Income Taxes-General Purpose Return


Reporting Dividends, Interest, Capital Gains and Losses, and Supplemental Income


Itemized Deductions, Disclosure of Information, and Tax Planning


Business and Professional Returns for Individuals


Special Tax Situations for Individuals


Partnerships and S Corporations


Corporate Tax Reporting

V.
LEARNER OUTCOMES





VI. EVALUATION


1. Explain in general terms, how most individuals


 In-class test


    compute their federal income tax liability.


2. Define the technical meaning of tax terms



 In-class test


    including: gross income, adjusted gross income, 


    (AGI), taxable income, exclusion, deduction, tax


    credit, prepayment, etc.


3. Distinguish between the tax tables and the tax 


In-class test


    rate schedules and explain when each most be 


    used.
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4. Explain who qualifies for joint-return, head-


In-class test


    of-household, and single tax rates.


5. Demonstrate the amount and proper tax



Tax Return


    treatment  for income including: earned


    income, dividend income, interest income,


    rents, etc.



6. Demonstrate the amount and proper tax



Tax Return


    treatment of items to be excluded from 


    income.


7. Calculate the amount allowable for interest,


Tax Return


    charitable contributions, medical expenses, 


    taxes, etc., when itemizing deductions.



8. Determine whether an individual is an employee


In-class test


    or self-employed.


9. Calculate taxable income for individuals engaged 

Tax Return


    in a sole proprietorship of profession.


10. Distinguish corporations from other entities such

Tax Return


      as partnerships and trust.



11. Illustrate the proper tax treatment of income and


Tax Return


      expenses of a partnership.


12. Illustrate the proper tax treatment of income and 

Tax Return


      expenses of an S corporation and C corporation.

VII.
GENERAL EDUCATION OBJECTIVES ADDRESSED IN THIS COURSE:


Communications


Learning Skills



Critical Thinking


Computation and Computer Skills

