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I. 
CATALOG DESCRIPTION:  Presents the study of federal taxation as it relates to individuals, partnerships and corporations. Includes tax planning, compliance and reporting.

II.
RELATIONSHIP OF THE COURSE TO CURRICULA OBJECTIVES IN WHICH IT IS TAUGHT:  Describe the functions of taxes as they relate to individuals, partnerships and corporations. 


III.
REQUIRED BACKGROUND:  Principles of  Accounting I  and Taxes 261 Must be taken prior to entering Taxes 262.

IV.
COURSE CONTENT:

· Corporations: Introduction, Operating Rules and Related Corporations.

· Corporations: Organization and Capital Structure

· Corporations:
Earnings & Profits and Dividend Distributions.

· Partnerships:
Formation, Operation, and Basis

· Partnerships:
Distributions, Transfer of Interests, and Termination.

· S Corporations

· The Federal Gift and Estate Taxes

V.
LEARNER OUTCOMES




VI. EVALUATION


1. Calculate taxable income for individuals


Comprehensive Tax Return


    engaged in a sole proprietorship.


2. Distinguish between partnership, sole prop-

Comprehensive Tax Return


    rietorship and corporations.


3. Illustrate the proper tax treatment of income

Comprehensive Tax Return


    of income and expenses of a partnership.
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4. Illustrate the proper tax treatment of income

Comprehensive Tax Return


    and expenses of a corporation.


5. Determine the proper tax treatment for 


Comprehensive Tax Return


    estates and Trusts.


6. Use of Computerized tax package for 


Comprehensive Tax Return


     partnerships and corporations.

VII.
GENERAL EDUCATION OBJECTIVES ADDRESSED IN THIS COURSE:


Communications


Learning Skills



Critical Thinking


Computation and Computer Skills

