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Division: Business and Engineering Technology
Revised:   Spring 2016  

Curricula in Which Course is Taught: 
Accounting
Course Number and Title: 
ACC 112 – Accounting II
Credit Hours:  3    
Contact Hours: Hours/Wk    Lec:  3      Hours/Wk Lab:   0 Lec/Lab Comb: 3



I.
CATALOG DESCRIPTION:  Continues ACC 111 with emphasis on application to partnerships, and corporations.  Also includes an introduction to cost and managerial accounting, Prerequisite:  ACC 111.

II.
RELATIONSHIP OF THE COURSE TO CURRICULA OBJECTIVES IN WHICH IT IS TAUGHT:  Analyze, prepare, and communicate financial information, using proper format and procedures, for management decision making.
III.
REQUIRED BACKGROUND:  Successful completion of ACC 111
IV.
COURSE CONTENT:

· Plant assets and intangible assets

· Partnerships

· Corporation

· Cost Accounting

V.
General Education Objectives – The following general education objectives are addressed in this course:

 X   
Communication



 X    
Critical Thinking 

    
Cultural and Social Understanding

 X 
Information Literacy

   
Personal Development

 X 
Quantitative Reasoning

    
Scientific Reasoning
VI.
LEARNER OUTCOMES:





VII. EVALUATION


1. List the characteristics of plant assets and 



In-class test


    prepare journal entries for the acquisition of


    plant assets.


2. Explain the nature of depreciation and depletion


In-class test


    and prepare journal  entries for the recording of 


    depreciation and depletion.



3. List the characteristics of intangible assets and 


In-class test


    prepare journal entries for the recording of 


    intangible assets.

4. Prepare the accounting entries for payrolls,


In-class test 


    including liabilities arising from employee






    earnings, deductions from earnings, and 


    employer’s payroll taxes.


5. List basic characteristics of partnership



 In-class test


    organization and operations which have


    accounting implications.


6.  Prepare journal entries for the formation,



In-class test 


     income division and liquidation of a part-






     nership and the admission and withdrawal 



     of  a new partner to an existing partnership.


7. Prepare financial statements for a partnership.


In-class test


8. List the characteristics of corporations which


In-class test  

 
    have accounting implications and prepare journal 

                entries for Preferred  



 
                                 

    stock at a premium and discount and for the 


    issuance of common stock (par or stated value 


    stock) at a premium or discount.



9. Prepare the stockholders’ equity section for a 


In-class test


    corporation balance sheet and compute the equity


    per share of preferred stock and common stock.






10. Prepare journal entries for the issuance of stock 


In-class test 


      subscriptions and for the purchase and sale of trea-


 


      sury stock.


11. Define earnings per common share and compute


In-class test 


      earnings per common share for a simple capital 


      structure.


12. Prepare journal entries and a retained earnings


In-class test and


      statement which includes appropriation of re-tained earnings.


13. Prepare journal entries for recording cash 


In-class test


     dividends, stock dividends, liquidating 


     dividends, and stock splits.


14. Define and list the various types of corporate 


In-class test


       bonds and prepare journal entries for the 


       issuance, amortization and redemption of corporate


       bonds.


15. Describe and illustrate a job order cost accounting

In-class test


      system and prepare the necessary journal entries and 


      financial statements.


16. Describe and illustrate a process cost accounting


In-class test


      system and prepare the necessary journal entries


      and financial statements.


17. Prepare a statement of cost of goods



In-class test


      manufactured statement and a cost of 


      production report, including the com-


      putation of equivalent units of production.


18. Describe and illustrate the nature and 



In-class test

 
      objectives of budgeting and the budgeting


      process.
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