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I.
CATALOG DESCRIPTION: Presents accounting principles and their application to various businesses such as proprietorships, partnerships and Corporations.  Covers the accounting cycle, income determination and financial reporting. Examines services, merchandising businesses with regard to internal cash controls, receivables, plant assets, liabilities, cash flow statement and financial statement analysis. 
II.
RELATIONSHIP OF THE COURSE TO CURRICULA OBJECTIVES IN WHICH IT IS TAUGHT.  Perform financial accounting functions from financial transactions to the completion of the accounting cycle using proper format and procedures based on GAAP.
III.
REQUIRED BACKGROUND:  Successful Completion of  MTE 1, MTE2, MTE 3, ENF 1, 

ENF 2C.
IV.
COURSE CONTENT:

· Accounting Principles

· Cash

· Accounting Cycle  
· Receivables

· Recording Transactions 
· Inventories

· Financial Statements 
· Plant Assets

· Double-entry Accounting
· Intangible Assets

· Special Journals

· Payroll

· Accruals & Deferrals
· Current Liabilities

· Corporate Accounting
· Partnership Accounting
· Long-term Liabilities

· Investments

· Cash Flow Statement                                                                  

· Statement Analysis
V.
General Education Objectives – The following general education objectives are addressed in this course:

 X   
Communication



 X    
Critical Thinking 

    
Cultural and Social Understanding

 X 
Information Literacy

   
Personal Development

 X 
Quantitative Reasoning

    
Scientific Reasoning
VI.
LEARNER OUTCOMES:




VII. EVALUATION


1. Describe the basic financial accounting


In-class test


    concepts and principles.


2.  Illustrate accounting systems for service


In-class test 


     and merchandising enterprises.



3. Describe the nature of an account and the 


In-class test


     general rules of debit and credit and normal


     balances.


4. Identify and illustrate the application of the 

In-class test

 
    basic concepts of recording, classifying, 





    summarizing and reporting business operations. 

   
5. Describe and illustrate the duality by which 

In-class test


    transactions are recorded. 


6. Describe and illustrate the flow of accounting

In-class test


    data through an accounting system.


7. Describe and illustrate the preparation of  

In-class test


    financial statements.


8. Describe and illustrate accounting devices and  
In-class test 


     techniques such as special journals and sub-




     subsidiary ledgers.


9. Describe and illustrate accounting for cash,

In-class test 


     receivables, payable, interest, bad debts,  


     deferrals and accruals.


10. Describe and illustrate procedures necessary

In-class test 


      to maintain accounting records.





11. The student will demonstrate their ability 

In-class test


      to produce journals, ledgers, adjusting entries, 


      and  financial statements.


12. To become proficient in locating and correcting 
In-class test


       errors which have been made in processing  


       accounting data.


13. Describe and illustrate the accounting and reporting
In-class test


      of plant assets, intangible assets and depreciation


      expenses.


14. Describe the attributes of a properly designed

In-class test


      accounting system of internal control for 


      directing operations

.


15. Describe and illustrate the accounting 


In-class test


      for the major components of payroll 


      systems such as employee earnings, 


      deductions from earnings, and employee


      net pay.

             16.  Describe and illustrate the Partnership and Corporate

                    forms of business. Prepare a cash flow statement and

                    preform a financial statement analysis.                          In-class test
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