PRIVATE 
 Syllabus

Division:
BUSINESS & ENGINEERING TECHNOLGOIES  

Curricula in Which Course is Taught: ACCOUNTING


Course Number and Title:  ACCOUNTING 231 – COST ACCOUNTING
Credit Hours:
 3    Hours/Wk Lecture:  3      Hours/Wk Lab:   0     Lec/Lab Comb: 3

A. Catalog Description: Studies cost accounting methods and reporting as applied to job order, process, and standard cost accounting systems.  Includes cost control and other topics.
B. Relationship of the Course to Curricula Objectives in which course is taught:  Cost Accounting expands upon the principles began in Accounting I and II.
C. Required Background:  Prerequisite ACC 112 or ACC 212 

D. Course Content:   Introduction to Cost Accounting

Accounting for Materials


Accounting for Labor


Accounting for Factory Overhead


Job Order Cost Accounting – Application of Principles


Process Cost Accounting – General Procedures


Process Cost Accounting – Additional Procedures


Standard Cost Accounting – Materials and Labor


Standard Cost Accounting – Factory Overhead


Cost Analysis for Management Decision Making

	V.  Learner Outcomes

1.  Discuss relationship of cost accounting to financial accounting.
2.  Distinguish between the three basic elements of manufacturing costs

3.  Illustrates the use of cost accounting data.

4.  Solves problems dealing with the accounting systems for materials and how it is interrelated with the general ledger.

5.  Solves accounting problems dealing with the accounting procedures for scrap materials, spoiled goods and defective work.

6.  Distinguish between direct and indirect labor costs.

7.  Apply procedures involved in accounting for labor costs.

8.  Calculation and reporting of payroll taxes.

9.  Solves special problems encountered in labor costing.
10.  Identify cost behavior patterns.

11.  Illustrates budgeting of factory overhead costs.

12.  Solves problems dealing with application of factory overhead using predetermined rates.

13.  Apply methods for distribution service department factory overhead costs to production departments.

14.  Discuss  the similarities and differences between job order and process cost accounting.

15.  Apply concept of equivalent production.

16.  Prepare cost of production summary report.

17.  Computation of unit costs for materials transferred to and from departments.

18.  Apply procedures to account for units lost in the production process.

19.  Apply procedures to account for units gained in the production process.

20.  Distinguish between joint products and by – products and the accounting for each.
21.  Discuss the purpose of standard cost accounting.

22.  Solve problems which include procedures for recording standard costs for materials and labor.

23.  Illustrate general principles of budgeting.

24.  Solves problems dealing with procedures used to determine standard amounts of factory overhead at different levels of production.
25.  Apply concepts of segment profitability analysis and the necessary distinction between direct and indirect costs.

26.  Solve problems dealing with techniques used to analyze and control the distribution costs incurred in selling and delivering the products.

The following General Education Objectives will be addressed in this course:

__X___   Communications

_  X____    Learning Skills

__X___    Critical Thinking

_____    Interpersonal Skills and 

                 Human Relations

_X____    Computational and Computer Skills

_____    Understanding Culture and Society

_____    Understanding Science and Technology

_____    Wellness
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